
 

Perma-Fix Medical S.A. Expands Senior Management Team and Supervisory Board 

Appoints Industry Veterans Ben Naccarato as Management Board Member 
and Matthew Molchan as Supervisory Board Member 

Atlanta and Warsaw – December 23, 2015 – Perma-Fix Medical S.A (WAR: PFM), a 
subsidiary of Perma-Fix Environmental Services, Inc., a NASDAQ listed company, today 
announced the expansion of the senior management team and Supervisory Board (Board of 
Directors). Perma-Fix Medical S.A. appointed Mr. Ben Naccarato as a member of the 
Management Board.  Mr. Naccarato continues to serve as Chief Financial Officer. The Company 
also appointed Mr. Matthew Molchan as Supervisory Board member. At the same time Ms. Ewa 
Szlachetka agreed to step down as Supervisory Board member. Mr. Molchan is the President and 
CEO of Digirad Corporation, a NASDAQ-listed company that invested USD $1 million into Perma-
Fix Medical S.A. earlier this year. 
 
Steven Belcher, CEO of Perma-Fix Medical S.A., commented, “We are extremely pleased to 
welcome Ben and Matt, both of whom bring relevant experience that will be valuable as we 
continue to expand our industry relationships in advance of submitting our applications for U.S. 
Food and Drug Administration (“FDA”) and European CE marketing approval in 2016.”  

Mr. Naccarato has held the position of Chief Financial Officer (“CFO”) in Perma-Fix Medical S.A. 
since July 2015. Mr. Naccarato has also served as the CFO for Perma-Fix Environmental 
Services, Inc. (“Perma-Fix”) since February 26, 2009.  Mr. Naccarato brings 28 years of senior 
financial experience, primarily in the waste management and used oil industries. Prior to joining 
Perma-Fix in September 2004, Mr. Naccarato was the CFO of Culp Petroleum Company, Inc., a 
privately held company in the fuel distribution and used waste oil industry. Mr. Naccarato is a 
graduate of the University of Toronto having received a Bachelor of Commerce and Finance 
Degree and is a Chartered Professional Accountant, Certified Management Accountant (CPA, 
CMA). 

Mr. Molchan is the President, CEO and a member of the Board of Directors of Digirad 
Corporation, one of the largest national providers of in-office nuclear cardiology and ultrasound 
imaging services.  Mr. Molchan has held a variety of roles at Digirad including Chief Operating 
Officer of Digirad Ultrascan Solutions from May 2007 to January 2012, President of Digirad 
Imaging Solutions until January 2013, President of Digirad beginning January 2013, and most 
recently Chief Executive Officer of Digirad and a member of Digirad’s Board of Directors since 
July 2013.  Prior to joining Digirad, he held various executive level positions in business 
development, finance and operations at Ultrascan, Inc., Somera, Inc. and Equifax, Inc. He holds a 
Bachelor of Science degree in Economics from the United States Air Force Academy and a 
Masters of Business Administration in Finance from the University of Southern California. 

About Perma-Fix Medical S.A. 

Perma-Fix Medical S.A. is a subsidiary of Perma-Fix Environmental Services Inc., a NASDAQ 
listed company. It was formed to develop, obtain FDA and other regulatory approval and 
commercialize a new process to produce Tc-99m, the most widely used medical isotope in the 
world. The new process is expected to solve worldwide shortages of Tc-99m as it is less 
expensive, does not require the use of government-subsidized, weapons-grade materials and can 
be easily deployed around the world using standard research and commercial reactors, thereby 
eliminating the need for special purpose reactors. Please visit us on the World Wide Web at 
http://www.medical-isotope.com. 

 

http://www.medical-isotope.com/


About Perma-Fix Environmental Services 

Perma-Fix Environmental Services, Inc. is a nuclear services company and leading provider of 
nuclear and mixed waste management services.  The Company's nuclear waste services include 
management and treatment of radioactive and mixed waste for hospitals, research labs and 
institutions, federal agencies, including the Department of Energy (“DOE”), the Department of 
Defense ("DOD"), and the commercial nuclear industry. The Company’s nuclear services group 
provides project management, waste management, environmental restoration, decontamination 
and decommissioning, new build construction, and radiological protection, safety and industrial 
hygiene capability to our clients.  The Company operates four nuclear waste treatment facilities 
and provides nuclear services at DOE, DOD, and commercial facilities, nationwide.   

Please visit us on the World Wide Web at http://www.perma-fix.com. 
 
This press release contains “forward-looking statements” which are based largely on the Company's 
expectations and are subject to various business risks and uncertainties, certain of which are beyond the 
Company's control. Forward-looking statements generally are identifiable by use of the words such as 
“believe”, “expects”, “intends”, “anticipate”, “plans to”, “estimates”, “projects”, and similar expressions.  
Forward-looking statements include, but are not limited to:  continue to expand our industry relationships 
in advance of submitting our applications for U.S. FDA and European CE marketing approval in 2016 and 
new process is expected to solve worldwide shortages of Tc-99m as it is less expensive, does not require 
the use of government-subsidized, weapons-grade materials and can be easily deployed around the world 
using standard research and commercial reactors, thereby eliminating the need for special purpose 
reactors. While the Company believes the expectations reflected in this news release are reasonable, it can 
give no assurance such expectations will prove to be correct. There are a variety of factors which could 
cause future outcomes to differ materially from those described in this release, including, without 
limitation, future economic conditions; industry conditions; U.S. and state governmental laws and 
regulations adopted from time to time; successful commercialization of new process to produce Tc-99m; 
approval of our application by U.S. FDA and European CE; and the additional factors referred to under 
"Special Note Regarding Forward-Looking Statements" of our 2014 Form 10-K and Form 10-Q for the 
quarters ended March 31, 2015, June 30, 2015 and September 30, 2015. The Company makes no 
commitment to disclose any revisions to forward-looking statements, or any facts, events or circumstances 
after the date hereof that bear upon forward-looking statements. 

Contacts: 
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Crescendo Communications Europe Sp.z.o.o 
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